


Session Agenda

10:00 - Welcome

10.05 - Overview and assessment objectives
10.20 - Types of questions

10.35 - Mark schemes

10.40 - Marking exercises

11.45 - Support

11.50 - Networking and questions

12.00 - Finish

@ Pearson

Edexcel -



Overview

To understand the:

. assessment objectives
. question types

. mark schemes.

To practise using the mark schemes.

Support available from Pearson.
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Overview of the specification

Paper 1 Introduction to Bookkeeping and Paper 2 Financial Statements
Accounting

Topic 1 Topic 4

The accounting environment The preparation of financial statements
Topic 2 Topic 5

Introduction to bookkeeping Accounting for end of period adjustments
Topic 3

Introduction to control processes

@ Pearson

Edexcel -




Paper 1 — Introduction to
Bookkeeping and Accounting

N L

Topic 1 e 2 hour written examination
The accounting environment

100 marks
Topic 2
Introduction to bookkeeping * 66.7% of the total qualification
Topic 3

Introduction to control processes
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Paper 1 — Introduction to
Bookkeeping and Accounting

Section A (25 marks) Section B (75 marks)

10 multiple choice questions (10 marks) 5 multi part questions (15 marks each)

3 short answer questions (5 marks each)
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Paper 2 — Financial Statements

Goment " hssessment

Topic 4 * 1 hour 15 minute written examination

The preparation of financial statements
50 marks

Topic 5
Accounting for end of period adjustments » 33.3% of the total qualification
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Paper 2 — Financial Statements

Total for paper 50 marks
2 multi-part questions focusing on the preparation, analysis or evaluation of financial statements

S (]
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What are the assessment objectives?

Assessment
Objective

Description

Demonstrate a knowledge and understanding of accounting terminology, 35-40%*
principles, procedures and techniques

Select and apply their knowledge and understanding of accounting 41-47%
procedures to a variety of accounting problems

Analyse, evaluate and present information in appropriate accounting formats 17-20%
and communicate reasoned explanations
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Where are each of the AOs assessed?

Assessment Objective

AO1 AO2 AQO3

25 -28% 23 - 25% 9-10%

1-12% 19-21% 8 -9%

35 -40% 41 -47% 17 - 20%
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Command word taxonomy

word Obijective

(Multiple- AO1
choice -
MCQ)
AO1
Identlfy AO1
AO1
AO3

There will be ten multiple-choice questions (MCQ) in Paper 1.
Candidates must select the correct answer from a choice of four
options. These questions are designed to test recall of knowledge
from the specification content. (AO1).

This requires the recall of one or more pieces of information. One
mark per item.

This requires information to be selected from a range of
possibilities, list or given stimulus. One mark per item.

To describe the meaning of an accounting term.

The answer must include a simple statement based on the scenario
and also a summary of why/how that statement is important to the
scenario.

@ Pearson

Edexcel



Command word taxonomy (continued)

word Obijective

Evaluate AO3 This will involve reviewing information and then bringing it together
to form a conclusion, drawing on evidence including strengths,
weaknesses, alternative actions, relevant data or information. A
supported judgement/decision will be reached in relation to its

context.
Describe &G AO1 The identification of number of steps in process or number of
features.
3-6 AQO3 This requires a linked justification/exemplification of a point.
Complete [ AO1/AO2 This requires the completion of a table or structure. This may

include a calculation which will then be required to fill the incomplete
table/structure. One per step/item.
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Command word taxonomy (continued)

word Tariff Objective
1

Calculate 1

Recommend &%

Camoes
examples

AO2

AO2

AQO3

AO1

This will involve arranging financial information into an
appropriate format. One mark per step/item.

This will involve working out a numerical problem using
mathematical processes and formulae, showing relevant
working. One per step.

This will involve suggesting a solution/decision by reviewing
information from a scenario and providing a
justification/exemplification for that choice.

For each relevant example.
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How do students know what is
being assessed?

AO1 ‘state’ questions are straight recall and will be

awarded a mark for each point.
Examples include this from the January 2020 paper:

(e) State two concepts that apply when depreciating non-current assets.

(f) (i} State the formula for each ratio.
Ratio Formula 2019 2018
Current (working capital) 1.8:1 2:1
0.5:1 1:1

Liguid {acid test)
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What AOs are being assessed?

12 Complete the table indicating with a tick {(+7) whether each item is capital
expenditure or revenue expenditure.

Capital Revenue
expenditure expenditure

Delivery costs of a new motor vehicle

Motor vehicle insurance

Installation costs of new machinery

Legal costs on purchase of business premises

Bank interest on loan to purchase business premises

(Total for Question 12 = 5 marks)

(c) Complete the trial balance at 31 December 2019. Any difference should be
entered in the suspense account.

Trial Balance at 31 December 2019

Trial balance

Account Balance
S Debit Credit
S S
Bank overdraft 770
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A03 questions

AO03 — Analyse, evaluate and present information in
appropriate accounting formats and communicate
reasoned explanations.

Candidates often struggle with these higher order skills.
Looking at the January 2020 examples, which questions
are testing AO3?
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What are mark schemes?

. These are the ‘answers’ to the questions.

. They often give a number of options students might give.

. They can show indicative content to guide the markers.

.- They also advise marker of common errors and what to reward and
not reward.

. Examiners are encouraged to use the MS positively and to look to
reward marks for what is there rather than penalise students for
what isn't.

. There are two ‘types’ of mark scheme used in this paper: Points-
based and levels-based mark schemes.
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Points-based questions

Most of the questions are points based and include:
MCQs — the first 10 questions on paper 1 will be
multiple choice questions. Candidates must select
one correct answer from a choice of four options.
These are awarded 1 mark for each correct answer.

‘State’ questions are also points-based questions —
these require recall of one or more pieces of
information and will be awarded one mark per item.
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Levels-based questions

Continuous prose questions with 6 or more marks will
have a levels-based mark scheme.

The levels grids have been designed to make clear the
skills and attributes expected for each question and within
each level.

Candidates can approach an answer differently but they
will be rewarded for the overall quality of their response
rather than the quantity of points raised.
@ Pearson
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Marking activities




Question: Evaluate why a business
maintains ledger control accounts (5)

Question | Answer Mark
number
15(a) Award marks as indicated.

Award up to 2 marks for the identification and up to 2 marks for
development.
Award 1 mark for overall evaluation.

Sample answer

Provides the total figures for receivables and payables (1), which can be
used to prepare the financial statements (1).

Used to prevent fraud (1) as these are normally produced by a different
person to who produced the subsidiary ledger accounts (1).

Used to identify errors (1) as the control accounts is reconciled with the
subsidiary ledger accounts (1).

Accept any other appropriate responses.

(3)
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Question: Evaluate why a business
maintains ledger control accounts (5)

15 (a) Evaluate why a business maintains ledger control accounts.

Question | Answer Mark
(5) number

Busingss...roqy. malntain, \EYEr contiol acounts ,because. . 15) | Awardmarks 23 indicated.
Award up to 2 marks for the identification and up to 2 marks for

|t MQH th P +0 oveql @IFO{’G in fho ‘*”g! bafGﬂC& \t l\'my deve|opment_

0 C!QPIOPHCIte beause 1t wil) Show.. _peksanal_ JK’QE’A’ Award 1 mark for overall evaluation.

onfoins. erors. 8Y mainlaining. conteol actomnt.. lt______mag.._.h_.e.lp..rhg.._._....., Sample answer

However. It caay. n0t..eveal il er(ars..89. €I(or.. of commission i used to prepare the financial statements (1).

MomeanS it S not. that iehakle. foc. cotiection. of erfons: (... Used to prevent fraud (1) as these are normally produced by a different

may. contain o (SN whrchmqgmt be mast Suitable, person to who produced the subsidiary ledger accounts (1).

for_the. businass. TOI' peaIng. Hhe INHOL CoUNsS. busingss Usec! t? identify errors (1) as the control accounts is reconciled with the
subsidiary ledger accounts (1).

Wil need specialized peopie which & exPersive..
In_conc |U~§1C)ﬂ; it may. hﬂ? BUsSIness inmany ways. but pot. MW Accept any other appropriate responses. (5)
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Question: Evaluate why a business
maintains ledger control accounts (5)

15 (a) Evaluate why a business maintains ledger control accounts.

(5) Question | Answer Mark
. number
Busingss .may. maintain MIGEr. contiol. AU s ,beca U, 15(a) Award marks as indicated.
) l N ) Award up to 2 marks for the identification and up to 2 marks for
Atogy. hele 10 1oveq) Qrcars. In. the drfal bmancp_ it moyy..... development.
0_SPpIoel. nte because. 1t will Show. m Personal.. jmg (=) S 1 Award 1 mark for overall evaluation.

CONRNNS. eracs. BY maintuining. ontol account. it maq helpthe .
‘buiiness detect He honesty of their Staff- S,
_.,.nomew.e.r.....l.t._,.ma.g.__.mi:.....rem.t___.q.l_l_____;a(.com_..‘gg......e.uq.f.._._,g.t_...szgm.m.mom...em-
#.maans. it 5. nat. that (@liatle. for. OQtion. of erfars: (k...

Sample answer

Provides the total figures for receivables and payables (1), which can be
used to prepare the financial statements (1).

Used to prevent fraud (1) as these are normally produced by a different

may. contain €(0ks itSef which may rot be maSt Suitable person to who produced the subsidiary ledger accounts (1).

for. the. busingss. Tor PRRIING Hae ENHO!. LeCOU NS, bUSINGSS........ Used to identify errors (1) as the control accounts is reconciled with the
Wil need speCalized people which & expensive: subsidary ledger sccounts (1

AN (on(luqlg)(}_, 1tnyY. hewp business. iamany. welys. b{&f not. qfd)a\ys Accept any other appropriate responses. (5)
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Question: Evaluate why a business

maintains ledger control accounts (5)

15 (a) Evaluate why a business maintains ledger control accounts.
(5)

BECMQ Ahe. '!.Ecl.j!rCaﬂ:\'tler.f.nurﬂs . %Hs-\h S

Qetueaedial. . meosucemers.. of .. Frade. ?.n.bs\h.\.u.. /. Sales.. \edaer...

Comtrol. Gecourt . and 0. rade. recewobles [ Paschases.......
\eclae.: Occomtt . b Comeeds... dhe.. Rmors..... K. J6.. ens
Ao Mse.. ﬂrdﬁ'n.an\fﬂ\jEf?ut.WtT\'u..Sm
ij+wu+jpuo{unh°1AMun+'r‘mmnuu
ond... Teode. . Yecewvables: . Trude. Qujobles. ke

Question
number

Answer

Mark

15(a)

Award marks as indicated.

Award up to 2 marks for the identification and up to 2 marks for
development.
Award 1 mark for overall evaluation.

Sample answer

Provides the total figures for receivables and payables (1), which can be
used to prepare the financial statements (1).

Used to prevent fraud (1) as these are normally produced by a different
person to who produced the subsidiary ledger accounts (1).

Used to identify errors (1) as the control accounts is reconciled with the
subsidiary ledger accounts (1).

Accept any other appropriate responses.

(5)
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Question: Evaluate why a business
maintains ledger control accounts (5)

Question | Answer Mark
15 (a) Evaluate why a business maintains ledger control accounts, number
(5) 15(a) Award marks as indicated.
Award up to 2 marks for the identification and up to 2 marks for
BEqMQ the \2&3».: _Comtrol . accourds % s e development.

Award 1 mark for overall evaluation.
Ofueedial . taessitemerd.. 0. Frade... ?nﬂs\b!.u...../ Sales.. "5"‘13“

Sample answer
Comtrol . Gecourt _and 0. trode rf_c.mnh’te.s{'?u.rchasu

Provides the total figures for receivables and payables (1), which can be

\%ﬁ‘.aﬁmtzaw& . H"—mrtﬁshbmxaﬁllmj used to prepare the financial statements (1).

Ao use _and.. L+m+\lﬂ|j . REpRASWE : T\-u.x O

Used to prevent fraud (1) as these are normally produced by a different
person to who produced the subsidiary ledger accounts (1).
Dnl chg y 240{ C,nlt"mlpltcnun‘l-fhdﬁ. ouw ables
3

Used to identify errors (1) as the control accounts is reconciled with the
subsidiary ledger accounts (1).

Qnd ............. Te OA.E- o Yecenvables. ...:rmd.g,..._...(J.a.:}o.blgs‘.. Loe \e

. ?o.\jmerﬁso.nc\ L Trode (ecewobles. . ore. . L\e fr_mp-\»s

Accept any other appropriate responses. (5)
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Marking activity Q13

13 Huang maintains a provision for irrecoverable debts at 4% of trade receivables. .
The balance of the provision at 1 November 2018 was $965 Question | Answer —
number
At 31 October 2019 the balance of Huang's trade receivables ledger control account 13(a) Award 1 mark as indicated
was $23 620 of which $170 was irrecoverable. $1500 (1) ' )
(a) Calculate the balance on the provision for irrecoverable debts account
at 31 October 2019.
Question | Answer AQ2(4) Mark
number
13(b) Award 1 mark for correct date, details and amounts in
combination.
Provision for Irrecoverable Debts Account
Date Details $ Date Details $
(b) Prepare the provision for irrecoverable debts account for the year ended 31 Balance c/d 1500 |1 Apnl Balance b/d 1250
31 October 2019 showing the transfer to the income statement. Balance the March 2018 ]
account at this date and bring the balance down at 1 November 2019. 2019
Ell Income 250
Provision for Irrecoverable Debts Account March | statement (1of)
2019
Date Details $ Date Details $ 1500 1500
1 April | Balance b/d 1500
2019 (2/10f)
4

TOTAL FOR QUESTION 13 =5 MARKS
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Marking activity Q13 Script 1

Neha maintains a provision for irrecoverable debts at 10% of trade recelvables, Ques;inn Answer Mark
number
At 31 March 2019 irrecoverable debts of 5550 were to be written off. 13(a) Award 1 mark as indicated.
(@) Calculate the provision for irrecoverable debts at 31 March 2019, $1500(1) )]
(
(%580~ 550)% 107 = F LS00y [ o
number
13(b) Award 1 mark for correct date, details and amounts in
(b) Prepare the provision for irrecoverable debts account for the year ended combination.
31 March 2019. Balance the account on that date and bring the balance down on Provision for Irrecoverable Debts Account
1 April 2018. Date Details $ Date Details $
@ Y Balance /d | 1500 |1 April |Balanceb/d | 1250
Provision for Irrecoverable Debts Account March 2018 M
2019
Date Details $ Date Details $ 31 Income 250
March | statement (10f)
41t | BGeua Ble | 1250 2019
nee 1500 T0
31(3[8| Bovance ek | 180 [3/3(19 | Tncome ssasenent 220 1 April | Balance b/d 1500
2019 (2/10f)
IBe o Y. (4)
pemro—-
/419 | Borancebld | 18°0
(Total for Question 13 = 5 marks) TOTAL FOR QUESTION 13 =5 MARKS
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Marking activity Q13 Script 1

Neha maintains a provision for irrecoverable debts at 10% of trade receivables, Question | Answer Mark
. number
At 31 March 2019 irrecoverable debts of $550 were to be written off. 13(a) Award 1 mark as indicated.
(a) Calculate the provision for irrecoverable debts at 31 March 2019, $1500(1) (1
)]
20,5500 107 .. = $J BBt e
.. (15,580.~ 550) ca, Question | Answer 3030 —
number
13(b) Award 1 mark for correct date, details and amounts in
(b) Prepare the provision for irrecoverable debts account for the year ended combination.
31 March 2019. Balance the account on that date and bring the balance down on Provision for Irrecoverable Debts Account
1 April 2019, @) Date Details $ Date Details $
31 Balancec/d | 1500 |1 April | Balance b/d 1250
Provision for Irrecoverable Debts Account March 2018 (1)
2019
Date Details $ Date Details $ 31 Income 250
March | statement (10f)
2019
| ® - 12 1
{41 Botance Bl 5o 1 T500 T500

31(2f8| Borance cid | 1808 | /3|19 | Tnecome scatenmnd <50 1 April | Balance b/d 1500

2019 (2/10f)
1Be o 1B0d (4)
148 | Bouance bld 8o
(Total for Question 13 = 5 marks) 2 TOTAL FOR QUESTION 13 = 5 MARKS
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Marking activity Q13 Script 2

Neha maintains a provision for Irrecoverable debrs at 10% of trade receivables, Ques:inn Answer Mark
number
At 31 March 2019 irrecoverable debts of 5550 were to be written off, 13(a) Award 1 mark as indicated.
(a) Calculate the provision for irrecoverable debts at 31 March 2019. $1500(1) )
m
P 2]
= 100D X /. 3100 number
e e e 13(b) Award 1 mark for correct date, details and amounts in
(b) Prepare the provision for irrecoverable debts account for the year ended combination.
31 March 2019, Balance the account on that date and bring the balance down on Provision for Irrecoverable Debts Account
1 April 2019. Date Details $ Date Details S
@) 31 Balancec/d | 1500 |1April |Balanceb/d | 1250
Provision for Irrecoverable Debts Account March 2018 M
2019
Date Details 8 Date Details $ 31 Income 250
March | statement (10f)
3119 | Tvcowe. wrmewank | WSO | inernig) baawe bif 1250 — 2019 —
w9 balana (g oo ' 1 April | Balance b/d 1500
1280 115D 2019 (2/10f) @
TAPR 19 | balawny bld 100

TOTAL FOR QUESTION 13 =5 MARKS
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Marking activity Q13 Script 2

Neha maintains a provision for irrecoverable debts at 10% of trade receivables. Question | Answer Mark
At 31 March 2019 irrecoverable debts of $550 were to be written off, number
13(a) Award 1 mark as indicated.
(a) Calculate the provision for irrecoverable debts at 31 March 2019. . $1 500 (1) 1)
21850850 2 W 10ee¥®
. Question | Answer A02(4) Mark
(b) Prepare the provision for irrecoverable debts account for the year ended 13(b) ?:';L?HL?;:; k for correct date, details and amounts in
31 March 2019, Balance the account on that date and bring the balance down on ) .
1 April 2019, Provision for Irrecoverable Debts Account
(4) Date Details $ Date Details $
31 Balancec/d | 1500 |1 April |Balance b/d 1250
Provision for Irrecoverable Debts Account March 2018 (1)
2019
Date Details - § Date Details $ 31 Income 250
1 March | statement (10f)
31 pR | Tcome. Srarement | ofo | weue baowe it 1250 2019
R 1500 1500
I
e 19| balana 4d 1% 1 April | Balance b/d | 1500
1280 1280 2019 (2/10f) @)
1APR 19 | balane bld | o0
1 OT
(Total for Question 13 = 5 marks) TOTAL FOR QUESTION 13 =5 MARKS
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Marking activity Q13 Script 3

Neha maintains a provision for irrecoverable debts at 10% of trade receivables.
At 31 March 2019 irrecoverable debts of $550 were to be written off,
(a) Calculate the provision for irrecoverable debts at 31 March 2019.

o LSS50 -5ST) X10./...

(b) Prepare the provision for irrecoverable debts account for the year ended
31 March 2019, Balance the account on that date and bring the balance down on
1 April 2019.

\ #4500  Z ISO00XIQZ= 1800 .

()

4
Provision for Irrecoverable Debts Account
Date Details $ Date Details $
| fpri D
Balance b|df |12sO
w 3 W‘,‘
Q Balance C(C& a3so ﬁ?tgl:érnent 1500
a4350 2350
1 Ppriy
o | Bdance bld | 8350
(Total for Question 13 = 5 marks)

Question | Answer Mark
number
13(a) Award 1 mark as indicated.

$1500(1) (1)
Question | Answer A02(4) Mark
number
13(b) Award 1 mark for correct date, details and amounts in

combination.
Provision for Irrecoverable Debts Account

Date Details $ Date Details $
31 Balancec/d | 1500 |1 April |Balance b/d 1250
March 2018 (1)
2019

AN Income 250
March | statement (1of)
2019

1500 1500
1 April | Balance b/d 1500
2019 (210f)

(4)

TOTAL FOR QUESTION 13 =5 MARKS
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Marking activity Q13 Script 3

Neha maintains a provision for irrecoverable debts at 10% of trade receivables. -
Question | Answer Mark
At 31 March 2019 irrecoverable debts of $550 were to be written off. number
1 indi .
(a) Calculate the provision for irrecoverable debts at 31 March 2019. 3(a) Ar: 53 1 mark as indicated
) $ (1 (1
o lissee—ssod ey, (1SSSO-SSONXIO Y
_ Question | Answer A02(4) Mark
L AN 4500 # (S000X(0721500. . | | number
(b) Prepare the provision for irrecoverable debts account for the year ended 13(b) ‘::’;L?HL{?:;" for correct date, details and amounts in
31 March 2019. Balance the account on that date and bring the balance down on o
1 April 2019. Provision for Irrecoverable Debts Account
(4) Date Details $ Date Details $
AN Balancec/d | 1500 |1 April |Balance b/d 1250
Provision for Irrecoverable Debts Account March 2018 1)
2019
Date Details H] Date Details $ 31 Income 250
| Ppril DB a March | statement (10f)
; Balance b|&f | 1390 2019
w 5 WY reore 1 of 1500 1500
e 1500
Q Balance ¢/d | 2350 statement c 1April |Balanceb/d | 1500
2350 2350 2019 @1 | |,
1 Pprit
’ 200 Batance bld 5350
(Total for Question 13 = 5 marks) TOTAL FOR QUESTION 13 = 5 MARKS
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Levels-based questions

Discuss the need for a partnership to prepare different accounts
from those prepared by a sole trader. (6)

Question Indicative content Marlk
number

2(e)

= Partners must share the profitsf/losses, so they must prepare the
appropriation accounts to show the share of profit/loss.

 Being partners, they may be entitled to interest on capital, drawings
and interest on drawings, salaries etc so they must prepare the
current account to show what business owes to them and what
they owe to business.

= Being partners the drawings and profit share is not adjusted to the
capital account so they must show the capital and current account

separately in the statement of financial position.

The indicative content is not exhaustive; other creditworthy material

should be awarded marks as appropriate. (6)
Lewvel Mark Descriptor
o Mo rewardable material.
Lewvel 1 1-2 Some understanding of the accounting principles demonstrated but
explanation has not been developed adequately.
Lewvel 2 3-4 Good understanding of the accounting principles demonstrated with a
developed explanation but with limited evidence to support response.
Level 3 5-6 Excellent understanding of the accounting principles demonstrated with
a well-developed explanation with sufficient evidence to fully support
response.
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Candidate 1

Discuss the need for a
partnership to prepare different
accounts from those prepared
by a sole trader. (6)

Student answer:

A partnership is different from a
sole trader as in a partnership
the profit has to be shared and
would include interest on
drawings, interest on capital
and salaries.

Question
number

Indicative content Mark

2(e)

The indicative content is not exhaustive; other creditworthy material

Partners must share the profits/losses, so they must prepare the
appropriation accounts to show the share of profit/loss.

Being partners, they may be entitled to interest on capital, drawings
and interest on drawings, salaries etc so they must prepare the
current account to show what business owes to them and what
they owe to business.

Being partners the drawings and profit share is not adjusted to the
capital account so they must show the capital and current account
separately in the statement of financial position.

should be awarded marks as appropriate. (6)
Level Mark | Descriptor
0 No rewardable material.
Level 1 1-2 Some understanding of the accounting principles demonstrated but
explanation has not been developed adequately.
Level 2 3-4 Good understanding of the accounting principles demonstrated with a
developed explanation but with limited evidence to support response.
Level 3 5-6 Excellent understanding of the accounting principles demonstrated with

a well-developed explanation with sufficient evidence to fully support
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Candidate 2

. . Question | Indicative content Mark
Discuss the need for a partnership to prepare number
different accounts from those prepared by a sole %@

¢ Partners must share the profits/losses, so they must prepare the
trader. (6) appropriation accounts to show the share of profit/loss.

StUdent answer. « Being partners, they may be entitled to interest on capital, drawings
As a sole trader Only he/she contributes Capital, and interest on drawings, salaries etc so they must prepare the

. . . current account to show what business owes to them and what
takes out drawings, however in a partnership they owe to business.
each partner may contribute different amounts of

« Being partners the drawings and profit share is not adjusted to the

capital. Therefore a capital and current account capital account so they must show the capital and current account
for eaCh partner needS tO be prepared tO knOW separately in the statement of financial position.
the amount the partnerShip owes them. A sole The indicative content is not exhaustive; other creditworthy material
. hould b ded mark iate. 6
trader does not need these as they receive all the  wa—Twark Toeseriptor ©
business profits. However in a partnership, the 0 No rewardable material.
prOfitS need to be Shared according to the PSR Level 1 1-2 Some understanding of the accounting principles demonstrated but
. ’ explanation has not been developed adequately.
so the pa I’tneI’ShIp needs to prepare an Level 2 3-4 | Good understanding of the accounting principles demonstrated with a
P developed explanation but with limited evidence to support response.
approprlatlon accou nt' Level 3 5-6 Excellent understanding of the accounting principles demonstrated with
a well-developed explanation with sufficient evidence to fully support
response.
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Candidate 3

Discuss the need for a partnership to prepare
different accounts from those prepared by a sole
trader. (6)

Student answer:

A partnership has 2 or more owners, so will require a
capital account for each showing the amount each
partner has invested. A partnership has an
agreement showing how profits should be split
and whether there are eg interest on capital and
drawings/salary etc so after preparing the Income
Statement a partnership must prepare an
appropriation account showing how the profits
have been distributed according to the partnership
agreement. A sole trader does not need this as all
the profits are theirs. The amounts due to each
partner in the appropriation account are then
transferred to their current accounts, a division of
their capital accounts, showing how much is either
owed to them, or owed by them. For a sole trader
their capital account will only show their profit and
any drawings.

Question
number

Indicative content

Mark

2(e)

+ Partners must share the profits/losses, so they must prepare the
appropriation accounts to show the share of profit/loss.

+ Being partners, they may be entitled to interest on capital, drawings
and interest on drawings, salaries etc so they must prepare the
current account to show what business owes to them and what
they owe to business.

+ Being partners the drawings and profit share is not adjusted to the
capital account so they must show the capital and current account
separately in the statement of financial position.

The indicative content is not exhaustive; other creditworthy material
should be awarded marks as appropriate.

(6)

Level Mark | Descriptor
0 No rewardable material.
Level 1 1-2 | Some understanding of the accounting principles demonstrated but
explanation has not been developed adequately.
level2 |3-4 | Good understanding of the accounting principles demonstrated with a
developed explanation but with limited evidence to support response,
level3 |5-6 | Excellentunderstanding of the accounting principles demonstrated with

response.

a well-developed explanation with sufficient evidence to fully support
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Levels-based questions

Looking at the same question:

Discuss the need for a partnership to prepare different
accounts from those prepared by a sole trader.

Decide which of the two scripts on each of the following
screens is best.
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Exemplar marking activity

Script 1

(e) Discuss the need for a partnership to prepare different accounts from those
prepared by a sole trader.
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Exemplar marking activity

Script 3 Script 4
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Support for assessment

@Pearson | Qualiﬁcations Our qualifications s  Subjects ~» Support » About us w Contact us & ~ UK SE

M > Our qualifications > International GCSEs and Edexcel Certificates > Accounting (2017)

Edexcel International GCSE
Accounting (2017 @ Pearson | Edexcel

Specification Course materials Published resources News

Here, you'll find everything you need to study for or to teach the Edexcel International GCSE
in Accounting, including key documents and the latest news.

On this page
~ Specification

~ Support for teachers
v Support for students
v Related qualifications
Supporting success in Accounting N

Subject Guide

Edexcel International GCSE (9-1)
Accounting, Business, Commerce and
Economics Subject Guide (PDF | 510.0 KB)

Find out more

httDS Z//qualifications.pearson.Com/en/quaIifications/edexcel-international-qcses-and-edexcel-certificates/internationaI-qcse-accountinq-201 7.html
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Teaching and learning materials
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Accounting (2017) @ Pearson | Edexcel

Specification Published resources Mews

Find course materials

Specification and sample Exam materials (15) Teaching and learning
assessments (3) materials (3)
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Find your Document
Exemplar material
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Subject advisor

@PCH[‘SOI'I | Qualiﬁcations Our qualifications v  Subjects v Support & Aboutus v Contactus UK EE v
New to Pearson? Popular topics
» Find a Pearson centre » Past papers for International GCSE Accounting

» Progress to University » Grade boundaries

Stay Informed » Exam statistics

To keep up-to-date with the latest news including launch events, sign up » Exam timetables
for regular eNews updates.

? Sign up today @

Your subject advisor

¥ ResultsPlus
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UK: 0333 016 2347 Sign up for subject advisor emails
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Please fill in your evaluation forms

We value your
feedback!
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ALWAYS LEARNING



	Slide Number 1
	Session Agenda
	Overview�
	Overview of the specification
	Paper 1 – Introduction to Bookkeeping and Accounting
	Paper 1 – Introduction to Bookkeeping and Accounting
	Paper 2 – Financial Statements
	Paper 2 – Financial Statements
	What are the assessment objectives?
	Where are each of the AOs assessed?
	Command word taxonomy
	Command word taxonomy (continued)
	Command word taxonomy (continued)
	How do students know what is being assessed?
	What AOs are being assessed?
	A03 questions
	What are mark schemes?
	Points-based questions
	Levels-based questions
	Marking activities
	Question: Evaluate why a business maintains ledger control accounts (5)
	Question: Evaluate why a business maintains ledger control accounts (5)
	Question: Evaluate why a business maintains ledger control accounts (5)
	Question: Evaluate why a business maintains ledger control accounts (5)
	Question: Evaluate why a business maintains ledger control accounts (5)
	Marking activity Q13
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Levels-based questions
	Candidate 1
	Candidate 2
	Candidate 3
	Levels-based questions
	Exemplar marking activity
	Exemplar marking activity
	Support for assessment
	Teaching and learning materials
	Subject advisor
	Please fill in your evaluation forms
	Slide Number 44

